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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 

takes no responsibility for the contents of this announcement, makes no representation as to 

its accuracy or completeness and expressly disclaims any liability whatsoever for any loss 

howsoever arising from or in reliance upon the whole or any part of the contents of this 

announcement.
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INSIDE INFORMATION
UPDATE ON BORROWER’S DEFAULT OF LOAN 

AGREEMENT

This announcement is made by New Sparkle Roll International Group Limited (the 

“Company”) pursuant to Rule 13.09 of the Listing Rules and the Inside Information 

Provisions under Part XIVA of the Securities and Futures Ordinance (Cap.571 of the Laws of 

Hong Kong).

Reference is made to the announcements of the Company dated 22 March 2021, 29 April 2022 

and 8 December 2022 in relation to, inter alia, the 2nd Borrower’s default of repayment of the 

2nd Loan (the “Announcements”). Unless otherwise stated, terms used in this announcement 

shall have the same meanings as those defined in the Announcements.

As disclosed in the Announcements, the Lender has commenced legal proceedings against 

the 2nd Borrower and the guarantor of the 2nd Loan (the “Guarantor”) in the High Court 

of Hong Kong for recovery of the 2nd Loan and other loss and damages. The Lender has on 

6 December 2022 obtained a sealed judgment against the 2nd Borrower for the claims of the 

2nd Loan and interest accrued thereon. The Lender has further on 17 February 2023 obtained 

a sealed judgment against the Guarantor for the claims of the 2nd Loan and interest accrued 

thereon.
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The Company is now seeking legal advice in order to enforce the judgments against both the 

2nd Borrower and the Guarantor and possible enforcement action may include commencing 

bankruptcy proceedings against the 2nd Borrower and/or the Guarantor.

The Company will make further announcement(s) as and when appropriate in compliance 

with the Listing Rules and inform the Shareholders and potential investors of any material 

development of this event.

Shareholders and potential investors are advised to exercise caution when dealing in the 

securities of the Company.
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